








COMPANY DETAILS:

NAME OF COMPANY

CORPORATE IDENTITY NUMBER

AUTHORISED CAPITAL

PAID-UP CAPITAL

REGISTERED OFFICE

DATE OF INCORPORATION

COSMIC PV POWER PRIVATE
LIMITED

u3 1 9 09 G J2020PTC I t 60 s2

Rs. 1,65,00,000/ -

Rs. 1,56,00,000 /-

E.1I, FIRST FLOOR, GHAEL
COMPOUND NR.LAXMINARAYAN
TEMPLEBRTS, UDFINA SURAT SUTATGJ

394210IN

01..09.2020

BOARD OF PIRECTORS:

SR. NO. DIN NAME OF DIRECTOR DATE OF APPOINTMENT

1. 08857198 JENISHKUMAR 0L.09.2020

DEEPAKKUMAR GHAEL

2. 08857276 MAITRY IENISHKUMAR GHAEL 07.09.2020

3. 08858541 SURABHI SURESHCHANDRA 01,.09,2020

SAHU
4, 08858542 SHRAVAN KUMARGUPTA 01,.09,2020

AUDITORS

I\4/s. GOYAL RATHI & ASSOCIATES.

401, REEGUS BUSINESS CENTRE,

NEW CITY LIGHT ROAD, SURAT

FRN 0139190W

M.NO: 1441.26



COSMIG PV POWER PRIVATE LIMITED
CIN: U31.909GJ2020PTC116052

REG. ADDzE-LL, FIRST FLOO& GHAEL COMPOUND NR.LAXMINARAYAN TEMPLEBRTS,
UDHNA SURAT SuratG) 394210IN

EMAIL ID: .PHN. NO.:

BOARDS'REPORT

Financial Year 2022-23

To
The Members,
COSMIC PV POWER PRIVATE LIMITED

Your Directors have pleasure in presenting the Boards' Report of the Company together with
audited Statement of Accounts and the Auditors' Report of your company for the financial year

ended 3Lst March, 2023.

1. FINANCIAL RESULTS:

Particularq

Net Profit before
Depreciation

Year ended 31't March,2022
(Amount in Rs.)

Year ended 31.t March,2021
(Amount in Rs.)

1.42208353,22,93,356

2,27,29,768.9LNet Profit/(Loss) before tax

Net Profit/(Loss) after tax 78807124.91 338L677

2. EXTRACT OF ANNUAL RETURLL

The Extract of Annual Return required under Section 134(3)(a) of the Companies Act, 2013 read

with Rule 1,2(1) of the Companies (Management and Administration) Rules, 20'1.4, is not
applicable to the company.



3. MEETINGS DURING THE FINANQIAL YEAR:

During the financial year 2022-2g, the Board of Directors of the Company duly met Ten (10)

times.

Further, the status of attendance of Board Meeting by each of Director is as follow:

Sr. No. Name of Director No. of Boild Meeting No. of Board Meeting
Held Attended

MAITRY
JENISHKUMAR GHAEL

SHRAVAN KUMAR
GUPTA

4. COMMITTEE MEETING:

As any provision of the Companies Act,2013 and any other provision thereunder regarding the

constitution of any committee are not applicable to the Company, hence no committee has been

constituted during the Year.

5. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

There were no changes in directors during the year.

Further, the provision related to the KMP was not applicable for the Financial Year 2022-23 to

the Company.

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 134 of the Companies Act, 2013, the Directors, to the best of their knowledge

and belief, confirm that:

(a) In the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently and made

judgments and. estimates that are reasonable and prudent so as to give a true and fair view of
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the state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis; and

(e) Clause (e) of section 134(5) is not applicable as the Company is not a listed Company

(f) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

7. AUDITORS

Members of the Company at the AGM held for the Financial year 2022-2ghad approved
the appointment of 1\4/s. GOYAL RATHI & ASSOCIATES., Chartered Accountant as the
Statutory Auditors for a period of 5 (Five) financial years i.e., up to 31 March,202g.

8. DETAIL OF FRAUD AS PER AUDITORS REPORT:

There is no fraud in the Company during the F.Y. ended 31st March,2O2Z. Tfus is also being
supported by the report of the auditors of the Company as no fraud has been reported in their
audit report for the F.Y. ended 31st March ,2022.

9. OANS & INVESTMENT:

During the financial year 2022-23, the Company has not made any investment.

Further the Company has not given any guarantee or security to any person or body corporate,

1.0. PARTICULARS OF RELATED PARTY TRANSACTIONS:

There was no related party transactions during the Financial year 2022-2g. Therefore AOC-2 is
not required to be attached herewith.

11. STATE OF COMPANY'S AFFAIRS:

It is imperative that affab of our Company are managed in a fair and transparent manner. This
is vital to gain and retain the trust of our stakeholders.



12. DIVIDEND:

The Board not recommends any Dividend to the Shareholders of the Company.

13. MATERIAL CHANGES & COMMITMENTS:

There has been no material changes and Commitnent affecting the financial position of the

Company which has occurred between the end of the financial year of the Company to which

the financial statements relate and date of the Report.

L4.

15.

16.

17.

Not Applicable

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

The management of the Company has duly adopted the Risk Management Policy as per the

requirement of the Companies Act, 2013. Further, they had taken adequate care in its
implementation by identifying various element of risk which may cause serious threat to the

existence of the Company.

DETAILS OF COMPANY'S CORPORATE SOCIAL RESPONSIBILITY:

The provisions of the Corporate Social Responsibility as contained under the Companies Act,

2073 are not applicable on the Company.

TOINT VENTURU ASSOCIATE OR SUBSIDIARY COMPANIES:

There are no Subsidiaries, Associate or Joint venfure Companies.

DEPOSITS:

The Board states that no disclosure or reporting was required in respect of the details relating to

deposits covered under Chapter V of the Act as there were no deposits during the financial year

2022-23.

L8.

FOREIGN EXCHANGE EARNINGS 4ND QIIIGO:

IPREVENTION. PROHIBITION AND REDRESSAL) ACT. 2013:
19.



20.

As per the requirement of The Sexual Harassment of Women at Workplace (prevention,
Prohibition &Redressal) Act, 2013 ('Act') and rules made there under, your Company has
adopted a Sexual Harassment Policy for women to ensure healthy working environment
without fear of prejudice, gender bias and sexuar harassment.

The Board states that there were no cases or complaints filed pursuant to the Sexual Harassment
of women at workplace (Preventiory prohibition and Redressal) Act, zo73.

There is no such order passed by the Regulators/Courts/Tribunals in respect to the Company
during the financial year.

21. INTERNAL FINANCIAL CONTROLS:

The Company has maintained adequate financial control system, conunensurate with the size,
scale and complexity of its operations and ensures compliance with various policies, practices
and statutes in keeping with the organization's pace of growth and increasing complexity of
operations.

22. PARTICULARS OF EMPLOYEES:

None of the employees who have worked throughout the year or a part of the financial year
were getting remuneration in excess of the threshold mentioned under Section 1,gZ(12) of the Act
read with rule 5(2) of Companies (Appointrnent and Remuneration) Rules, 2014.

23. NO CHANGES IN THE BUSINESS:

Your Directors would like to inform that Company is doing its regular business without any
deviation to other objects.

24. VIGIL MECHANISM:

Your Directors would like to inform that till now provisions of establishment of Vigil
Mechanism do not apply to the Company.

25. ACKNOWLEDGEMENT:

Your Directors wish to place on record their appreciation for the co-operation and support
extended by the Share Holders, various authorities, banks, dealers and vendors..

The Directors also acknowledge with gratitude the dedicated efforts and valuable contribution
made by all the employees of the Company.



For and on Behalf of the Company
COSMIC PV POVVER PRIVATE LIMITED

4oA {$;
' a-a

'MMARGUPTA
IENISHKUMAR DEEPAKKUMAR GHAEL
DIRECTOR
DIN:08857198

Date:M.09.2023
Placs SURAT

DIRECTOR
DIN:08858542
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INDEPENDENT AUDITOR’S REPORT 
 

To the Members of 

COSMIC PV POWER PRIVATE LIMITED. 

 

 
Report on the Audit of the Financial Statements Opinion 

We have audited the Financial Statements of COSMIC PV POWER PRIVATE LIMITED (“the 

Company”), which comprise the balance sheet as at 31st March 2023, and the statement of 

profit and loss, (statement of changes in equity) and statement of cash flows for the year then 

ended, and notes to the Financial Statements, including a summary of significant accounting 

policies and other explanatory information [hereinafter referred to as “the Financial 

Statements”]. 

 
In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid Financial Statements give the information required by the Companies Act, 

2013 in the manner so required and give a true and fair view in conformity with the 

accounting principles generally accepted in India, of the state of affairs of the Company as at 

March 31, 2023, and its profit/loss, (changes in equity) and its cash flows for the year ended 

on that date. 

 
Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on 

Auditing (SAs) specified under section 143(10) of the Companies Act, 2013.  Our responsibilities 

under those Standards are further  described in  the  Auditor’s Responsibilities for the Audit of the 

Financial Statements section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of  Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the Financial Statements under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

 
“Information Other than the Financial Statements and Auditor’s Report Thereon” 

The Company’s Board of Directors is responsible for the other information. The other 

information does not include the Financial Statements and our auditor’s report thereon. 

Our opinion on the Financial Statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our  responsibility  is  to  read  the 

other information and, in doing so, consider whether the other information is materially 

inconsistent with the Financial Statements or our knowledge obtained in  the  audit  or 

otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 

of this other information, we are required to report that fact. We have nothing to report in 

this regard. 



Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements 

that give a true and fair view of the financial position, financial performance, (changes in equity) 

and cash flows of the Company in accordance with  the  accounting principles generally 

accepted in India, including the accounting Standards specified under section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Financial Statements that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Financial Statements, the Board of Directors is responsible for assessing the 

Company’s ability to continue  as  a  going  concern,  disclosing,  as  applicable,  matters  related 

to going concern and using the going concern basis of  accounting  unless  the  Board  of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

 
Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these Financial 

Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. 

We also: 
 
a. Identify and assess the risks of material misstatement of the Financial Statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 
b. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

 
c. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 



d. Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Financial Statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

 
e. Evaluate the overall presentation, structure and content of the Financial Statements, 

including the disclosures, and whether the Financial Statements represent the underlying 

transactions and events in a manner that achieves fair presentation. Materiality is the 

magnitude of misstatements in the Financial Statements that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Financial Statements may be influenced. We consider quantitative materiality and qualitative 

factors in 

 
(i) Planning the scope of our audit work and in evaluating the results of our work; and 

(ii) to evaluate the effect of any identified misstatements in the Financial Statements. 
 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the Financial Statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor’s 

report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

 
 
 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of  section 143 of the Companies 

Act, 2013, we give in  the Annexure a  statement  on  the  matters specified in  paragraphs 3 and 

4 of the Order, to the extent applicable. 

 
2. As required by Section 143(3) of the Act, we report that: 

 
(a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

 
(b) In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books [and proper returns adequate for the 



purposes of our audit have been received from the branches not visited by us.] [The reports on 

the accounts of the branch offices of the Company audited under Section 143(8) of the Act by 

branch auditors have been sent to us and have been properly dealt with by us in preparing this 

report.] 

 
(c) The Balance Sheet, the Statement of Profit and Loss, (the Statement  of Changes in  Equity) 

and the Cash Flow Statement dealt with by this Report are in agreement with the books of 

account [and with the returns received from the branches not visited by us]. 

 
(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014. 

 
(e) On the basis of the written representations received from the directors as on 31st March, 

2022 taken on record by the Board of Directors, none of the directors is disqualified as on 

31st March, 2022 from being appointed as a director in terms of Section 164(2) of the Act. 

 
(f) Since the Company’s turnover as per last audited Financial Statements is less than Rs.50 

Crores and its borrowings from banks and financial institutions at any time during the year 

is less than Rs.25 Crores, the Company is exempted  from  getting  an  audit  opinion  with 

respect to the adequacy of the internal financial controls over financial reporting of  the 

company and the operating effectiveness of such controls vide notification  dated  June  13, 

2017; 

 
(g) With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 

 
i. The Company does not have any pending litigations which would impact its financial 

position. 

 
ii. The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses. 

 
iii. There were no amounts which were required to be transferred to the Investor  Education 

and Protection Fund by the Company. 

 
For GOYAL RATHI & ASSOCIATES 

Chartered Accountants 

 

 

KUSHAL ASHOK RATHI 

PARTNER 

Place: Surat 

Date: 04/09/2023 

Membership No.: 144126 

FRN.: 0139190W 

UDIN: 23144126BGWUSN3270 

  Address: 401, Reegus Business       

Centre, New City Light Road, 

Surat, Gujarat-395007.

 



ANNEXURE TO THE AUDITORS’ 
REPORT 

 

The Annexure referred to in our report to the members of COSMIC PV POWER PRIVATE 

LIMITED for the year ended 31st March, 2023 

 
On the basis of the information and explanation given to us during  the  course  of  our  
audit,  we report that: 

 

1. (a) A. The company is maintaining proper records showing full particulars, 
including quantitative details and situation of Property, Plant and 
Equipment; 

  
B. The company is maintaining proper records showing full particulars

 of intangible assets; 

 
(b) These Property, Plant and Equipment have been physically verified by the 

management at reasonable intervals; no material discrepancies were noticed on 
such verification. 

  
(c) 

 
The title deeds of all the immovable properties (other than properties where the 
Company is the  lessee  and the  lease  agreements  are  duly  executed  in favor  of   the  
lessee)  disclosed in the financial statements are held in the name of the company. 

  
(d) 

 
The Company has not revalued its Property, Plant and Equipment (including Right 
of Use assets) or intangible assets or both during the year. 

 
(e) No proceedings have been initiated or are pending against the company for  holding  

any benami property  under the Benami Transactions (Prohibition)  Act, 1988 (45 of 
1988)  and rules made thereunder. 

 
2. 

 
(a) 

 
The physical verification of inventory has been conducted at reasonable 
intervals by the management and in our opinion, the coverage and procedure of 
such verification by the management is appropriate; no discrepancies were 
noticed. 

  
(b) 

 
The company has not been sanctioned any working capital from banks or 
financial institutions on the basis of security of current assets. 

3. The company has not made any investment in, not provided any guarantee or 
security or not granted any loans or advances in the nature of loans, secured or 
unsecured, to companies, firms, Limited Liability Partnerships or any other parties. 

 
4. 

 
The company has not made any loans, investments, guarantees, and security where 
the provisions of sections 185 and 186 of the Companies Act, 2013 are applicable. 

 
5. 

 
The company has not accepted any deposits or amounts which are deemed to be 
deposits, where the directives issued by the Reserve  Bank of India  and  the  provisions  
of  sections  73 to 76 or any other relevant provisions of the Companies Act and the rules  
made thereunder,  are applicable. 

 
6. 

 

Maintenance of cost records has not been specified by the Central Government under 

sub- section (1) of section 148 of the Companies Act, 2013 for this company. 



7 (a) The company is regular in depositing undisputed statutory dues including Goods 
and Services Tax, Provident fund, Employee’s state  insurance,  income-tax,  sales-
tax,  service tax, duty of customs, duty of excise, value added tax, cess and any 
other  statutory dues to the appropriate authorities and there is no arrears of 
outstanding statutory dues as on the last day of the financial year concerned for a 
period of more than six month from the date they become payable. 

  
(b) 

 
Company has deposited statutory due on time and no disputes are pending on 
account of any dispute. 

 
8. 

 
There were no such transactions which are not recorded  in  the  books  of  account  have  been 
surrendered or disclosed as  income  during  the  year  in  the  tax  assessments  under  the  
Income  Tax Act, 1961 (43 of 1961). 

 
9. 

 
(a) The company has  not  defaulted  in  repayment  of  loans  or  other  borrowings  or  in  

the payment of interest thereon to any lender; 
 

(b) Company is not declared willful defaulter by any bank or  financial  institution  
or other lender; 

 

(c) No term loans were raised for long term; 

(d) No short term were utilized for long term; 

(e) Company does not  have  any  subsidiary,  associate  or  joint  venture,  so  there  
is nothing to report under this clause; 

 
(f) Company does not have any subsidiary, associate  or  joint venture,  so there is 

nothing to report under this clause 

10. (a) Company has not raised money by way of initial public offer or further public offer. 

(b)  The company has made private placement of convertible  debentures  (fully,  partially  
or optionally  convertible)  during the year,  and  requirements   of   section   42   and  
section  62 of the  Companies   Act,   2013   have   been   complied   with   and    the    
funds  raised  have  been used for the purpose for which the funds were raised. 

11. No fraud by  the company or  any  fraud on  the company has  been noticed or 
reported during the year. 

12. Company is not registered a Nidhi Company hence nothing to be disclosed for any 
provisions applicable on Nidhi Company. 

13. All transactions with the related parties are in compliance with sections 177 and 188  of 
Companies Act and the details have been disclosed in the financial statements as 
required by the applicable accounting standards; 

 
14. 

 
(a) 

 
The company has an internal  audit  system  commensurate  with  the  size  and  
nature of its business; 

 
(b) The reports of the Internal Auditors for the period under audit were considered by 

the statutory auditor. 

 
15. The company has not entered into any non-cash transactions with directors or 

persons connected with him. 



16. The company is not required to be registered under section  45-IA  of  the  Reserve  
Bank of India Act, 1934 (2 of 1934). 

17. The company has not incurred cash losses in the financial year and in the 
immediately preceding financial year. 

 
18. 

 
Statutory auditors of company has been resigned during the year and auditor has 
taken into consideration the issues, objections or concerns raised by the outgoing 
auditors. 

 
19. 

 
On the basis of the financial ratios, ageing and expected dates of realization of 
financial assets and payment of financial liabilities, other  information accompanying  
the  financial  statements, the auditor’s knowledge of the Board of Directors and 
management plans, the auditor is of the opinion that no material uncertainty exists as on 
the date of the audit report that company is capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date; 

 
20. 

 
Second proviso to sub-section (5) of section 135 of the said Act is not applicable to 
this company. 

 
21. There have  been  no  qualifications  or   adverse   remarks   by   the   respective   auditors   in   the 

Companies (Auditor's Report) Order (CARO) reports of the companies included in the 

consolidated 

financial statements. 
 
  



ANNEXURE - Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 (“the Act”) 
 
We have audited the internal financial controls over financial reporting of COSMIC PV POWER PRIVATE 
LIMITED. LTD. as of 31st March, 2023 in conjunction with our audit of the standalone financial statements of 
the Company for the year ended on that date.  
 
Management’s Responsibility for Internal Financial Controls 
 
The Company’s management is responsible for establishing and maintaining internal financial controls. These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 
 
Auditors’ Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit.  We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, 
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects. Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial controls system over 
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. We believe that the audit evidence I/we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company’s internal financial controls system over financial 
reporting. 
 
 
Meaning of Internal Financial Controls Over Financial Reporting 
 
A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal financial 
control over financial reporting includes those policies and procedures that; 
 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 
 
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and  
 
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 
  



 
Inherent Limitations of Internal Financial Controls Over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 
 
Opinion 
 
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as 
at 31st March, 2023.          
 

For GOYAL RATHI & ASSOCIATES 

Chartered Accountants 

 
 
 

KUSHAL ASHOK 

RATHI PARTNER 

Place: Surat 

Date: 04/09/2023 

Membership No.: 144126 

FRN.: 0139190W 

UDIN: 23144126BGWUSN3270 
Address: 401, REEGUS BUSINESS CENTRE,     

 NEW CITY LIGHT ROAD, SURAT-395007  
GUJARAT  
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COSMIC PV POWER PRIVATE LIMITED 

E-11, FIRST FLOOR, GHAEL COMPOUND, NEAR LAXMINARAYAN TEMPLE BRTS, 

UDHNA MAIN ROAD, SURAT, GUJARAT - 394210 

 

For Financial Year 

2022-23 

 

Audited by: 

 

 

M/s GOYAL RATHI & ASSOCIATES 

Chartered Accountants 

401, Reegus Business Centre, 

New City Light Road, Surat- 395007  

Contact No.: 9974151740, 9998973965 

E-MAIL: goyal.rathi@gmail.com 
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GOYAL RATHI & ASSOCIATES
Chartered Accountants
401, Reegus Business Centre, New City Light Road, Surat-395007 Gujarat
Phone : 7600055917, E-Mail : goyal.rathi@gmail.com

UDIN : 23144126BGWUSI2432
Form No 3CA

[See rule 6G(1)(a)]
Audit report under section 44AB of the Income-tax Act, 1961, in a case where the accounts of 

the business or profession of a person have been audited under any other law

1. I report that the statutory audit of COSMIC PV POWER PRIVATE LIMITED, E-11, FIRST FLOOR,
GHAEL COMPOUND, NEAR LAXMINARAYAN TEMPLE BRTS, UDHNA MAIN ROAD, SURAT,
GUJARAT-394210. PAN - AAICC9357P was conducted by M/s  M/S. GOYAL RATHI AND
ASSOCIATES in pursuance of the provisions of the Income-tax Act, 1961 Act, and I annex hereto
a copy of their audit report dated 04/09/2023 along with a copy each of -

(a) the audited Profit and loss account for the period beginning from 01/04/2022 to ending on
31/03/2023

(b) the audited balance sheet as at 31st March, 2023

(c) documents declared by the said Act to be part of, or annexed to, the Profit and loss account
and balance sheet.

2. The statement of particulars required to be furnished under section 44AB is annexed herewith in
Form No. 3CD.



3. In my opinion and to the best of my information and according to examination of books of
account including other relevant documents and explanations given to me, the particulars given
in the said Form No. 3CD are true and correct subject to the following observations/qualifications,
if any:

SN Qualification Type Observation/Qualification
1 Proper books of account, to enable

reporting in form 3CD, have not been
maintained by the assessee.

As per the information & explanations given to us,
the assessee has maintained its/his books of
accounts as per the Generally Accepted Accounting
Principles. However the exact & accurate
classification of the expenditures as required by
clause 35 of this report cannot be ascertained from
the said books of accounts. We have compiled the
data for clause 35 of this report to the extent
possible from the records/data available with the
assessee.

2 Proper books of account, to enable
reporting in form 3CD, have not been
maintained by the assessee.

As per the information & explanations given to us,
the assessee has maintained its/his books of
accounts as per the Generally Accepted Accounting
Principles. However the exact & accurate
classification of the expenditures as required by
clause 44 of this report cannot be ascertained from
the said books of accounts. We have compiled the
data for clause 44 of this report to the extent
possible from the records/data available with the
assessee.

For GOYAL RATHI & ASSOCIATES
Chartered Accountants

Kushal Ashok Rathi
(Partner)

M. No. : 144126
FRN : 0139190W

Date 
Place

:
:

04/09/2023
Surat

401, Reegus Business Centre, New City Light
Road, Surat-395007 Gujarat



UDIN : 23144126BGWUSI2432
FORM NO. 3CD

[See rule 6G(2)]
Statement of particulars required to be furnished under section 44AB of the Income-tax Act,

1961

PART-A

1 Name of the Assessee COSMIC PV POWER PRIVATE LIMITED

2 Address E-11, FIRST FLOOR, GHAEL COMPOUND, NEAR
LAXMINARAYAN TEMPLE BRTS, UDHNA MAIN
ROAD, SURAT, GUJARAT-394210

3 Permanent Account Number AAICC9357P

4 Whether the assessee is liable to pay indirect
tax like excise duty, service tax, sales tax,
goods and services tax, customs duty, etc. if
yes, please furnish the registration number or,
GST number or any other identification
number allotted for the same

Yes

SN Type Registration Number
1 Goods and Services Tax (GUJARAT) 24AAICC9357P1ZX

5 Status Company

6 Previous year from 01/04/2022 to 31/03/2023

7 Assessment year 2023-24

8 Indicate the relevant clause of section 44AB under which the audit has been conducted
SN Type
1 Third Proviso to sec 44AB : Audited under any other law

(a) Whether the assessee has opted for taxation under section 115BA /
115BAA / 115BAB / 115BAC/ 115BAD?

Yes

Section under which option exercised…… 115BAB

PART-B

9 a If firm or Association of Persons, indicate names of
partners/members and their profit sharing ratios

NA

b If there is any change in the partners or members or in their profit
sharing ratio since the last date of the preceding year, the particulars
of such Change.

NA

10 a Nature of business or profession.
Sector Sub sector Code

MANUFACTURING Other manufacturing n.e.c. 04097

b If there is any change in the nature of business or profession, the
particulars of such change.

No

Business Sector Sub sector Code
Nil Nil Nil Nil



11 a Whether books of accounts are prescribed under section 44AA, if yes,
list of books so prescribed.

Yes

Payroll Register
Cash Book
Bank Book
Sales Register
Purchase Register
Journal Register

b List of books of account maintained and the address at which the books of accounts are kept.
(In case books of account are maintained in a computer system, mention the books of account
generated by such computer system. If the books of accounts are not kept at one location,
please furnish the addresses of locations along with the details of books of accounts
maintained at each location.)

Books
maintained

Country Address Line
1

Address Line 2 Zip Code /
Pin Code

City /
Town

/
Distric

t

State

Purchase Register INDIA E-11, FIRST
FLOOR, GHAEL
COMPOUND

NEAR
LAXMINARAYAN
TEMPLE BRTS,
UDHNA MAIN ROAD

394210 SURAT GUJARAT

Payroll Register INDIA E-11, FIRST
FLOOR, GHAEL
COMPOUND

NEAR
LAXMINARAYAN
TEMPLE BRTS,
UDHNA MAIN ROAD

394210 SURAT GUJARAT

Cash Book INDIA E-11, FIRST
FLOOR, GHAEL
COMPOUND

NEAR
LAXMINARAYAN
TEMPLE BRTS,
UDHNA MAIN ROAD

394210 SURAT GUJARAT

Bank Book INDIA E-11, FIRST
FLOOR, GHAEL
COMPOUND

NEAR
LAXMINARAYAN
TEMPLE BRTS,
UDHNA MAIN ROAD

394210 SURAT GUJARAT

Journal Register INDIA E-11, FIRST
FLOOR, GHAEL
COMPOUND

NEAR
LAXMINARAYAN
TEMPLE BRTS,
UDHNA MAIN ROAD

394210 SURAT GUJARAT

Sales Register INDIA E-11, FIRST
FLOOR, GHAEL
COMPOUND

NEAR
LAXMINARAYAN
TEMPLE BRTS,
UDHNA MAIN ROAD

394210 SURAT GUJARAT

c List of books of account and nature of relevant documents examined.
Bank Book
Cash Book
Payroll Register
Journal Register
Sales Register
Purchase Register

12 Whether the profit and loss account includes any profits and gains
assessable on presumptive basis, if yes, indicate the amount and the
relevant section (44AD, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB, Chapter
XII-G, First Schedule or any other relevant section.)

No

Section Amount
Nil Nil

13 a Method of accounting employed in the previous year. Mercantile system



b Whether there has been any change in the method of accounting
employed vis-à-vis the method employed in the immediately
preceding previous year.

No

c If answer to (b) above is In the affirmative, give details of such change, and the effect thereof
on the profit or loss.

Particulars Increase in profit Decrease in profit
Nil Nil Nil

d Whether any adjustment is required to be made to the profits or loss
for complying with the provisions of income computation and
disclosure standards notified under section 145(2).

No

e If answer to (d) above is in the affirmative, give details of such adjustments:
ICDS Increase in profit Decrease in profit Net Effect

Nil Nil Nil Nil
Total

f Disclosure as per ICDS:
ICDS Disclosure

ICDS I - Accounting Policies The Assessee Maintains Its Accounts As a
Accounts As a  going  Concern On mercantile
Basis Which Are consistent and consonance in
accordance  with the generally accepted
accounting principles.

ICDS II - Valuation of Inventories Stock is valued at cost or NRV whichever is
lower.

ICDS II - Valuation of Inventories Cost of inventories comprise of all costs of
purchase, cost of conversion, and other costs
incurred in bringing the inventories to their
present location and condition. The costs of
purchase consist of purchase price including
duties and taxes, freight inwards and other
expenditure directly attributable to the
acquisition. Trade discount, rebates and other
expenditures similar items are deducted in
determining the costs of purchase. Duties
and taxes on which credit or refund is eligible
are not included in cost.

ICDS III - Construction Contracts This ICDS is not applicable to the assesses as
no Construction Contracts has been carried
out by the asses in the previous year

ICDS IV - Revenue Recognition Sales are recognised when property in the
goods transferred for a price or all significant
risk and rewards of ownership have been
transferred to the buyer and the effective
control of the goods also transferred to a
degree usually associated with ownership
Sales are recognised net of returns and trade
discounts and rate differences and claims

ICDS IV - Revenue Recognition The amount of revenue from service
transactions recognised as revenue during
the year is reflected in the Audited Profit and
Loss Account

ICDS IV - Revenue Recognition Revenue is recognised when there is
reasonabile certainty of its ultimate collection

ICDS IV - Revenue Recognition In transactions involving sale of goods, the
total amount not recognised as revenue
during the previous year is-NIL

ICDS IV - Revenue Recognition Service transaction is in progress up to end of
the previous yearand they have been
recorded as per the rules



ICDS IV - Revenue Recognition Amount of Advance received against service
transaction in progress-NIL

ICDS IV - Revenue Recognition Retentions amount for service transactions in
progress-NIL

ICDS V - Tangible Fixed Assets Tangible Fixed Assets are accounted on total
cost incurred as reduced by the accumulated
depreciation. Cost comprise of Purchase
Price, directly attributable expenditure on
making the assets ready for its intended use,
expenses specifically attributable to
acquisition or bringing the assets to its
working condition excluding trade discounts
and rebates. Expenditure that increase the
future benefits form the existing asset
peyond its previously assessed standard of
performance is added to the actual cost.

ICDS VII - Governments Grants The assesse entered  into transactions
involving foreign exchange receipt or
payment  under this ICDS.

ICDS VII - Governments Grants Nature and extent of Government Grants
recognised during the previous year by way
of deduction from Governments the actual
cost of the asset or from written down value
of the asset or from the WDV of block of
asset

ICDS VII - Governments Grants Nature and amount of Government Grant
recognised as Income-NIL

ICDS VII - Governments Grants Nature and extent of Government Grants not
recognised during the previous year by way
of deduction from the actual cost of the asset
or from written down value of the asset or
from the WDV of block of asset -NIL

ICDS VII - Governments Grants Nature and amount of Government Grant not
recognised as Income – NIL

ICDS IX - Borrowing Costs The assesse has not held any securities as
stock in trade, hence, this standard is not
applicable to the assesse.

ICDS IX - Borrowing Costs The borrowing cost attributable to a
qualifying asset is capitalised in the accounts
commencing date on which specific funds
were borrowed or general funds were utilized
till the date of first put to use.

ICDS IX - Borrowing Costs The amount of borrowing cost capitalised
during the previous year is – NIL

ICDS X - Provisions, Contingent Liabilities and
Contingent Assets

Provision is recognised when the Assessee
has a present obligation as a result of past
event, reasonably certain that an outflow of
resources embodying economic benefits will
be required obligation.

ICDS X - Provisions, Contingent Liabilities and
Contingent Assets

The carrying amount of provision or asset at
the beginning and end of the previous year –
NIL

ICDS X - Provisions, Contingent Liabilities and
Contingent Assets

Additional provisions made or additional
amount of assets and related income
recognised during the previous year including
increase to the existing provisions or
increases to assets and related income
already recognised – NIL

ICDS X - Provisions, Contingent Liabilities and
Contingent Assets

Amount used, that is incurred and charged
against provision, during the previous year –
NIL

ICDS X - Provisions, Contingent Liabilities and Unused amount of provision or assets and



Contingent Assets related income reversed during the previous
year -NIL

ICDS X - Provisions, Contingent Liabilities and
Contingent Assets

Amount if expected reimbursement and
amount of assets that has been recognised
for that expected reimbursement - NIL

14 a Method of valuation of closing stock employed in the previous year. Lower of Cost or
Market rate

b In case of deviation from the method of valuation prescribed under
section 145A, and the effect thereof on the profit or loss, please
furnish.

No

Particulars Increase in profit Decrease in profit
Nil Nil Nil

15 Give the following particulars of the capital asset converted into stock-in-trade: -
Description of capital

asset
Date of acquisition Cost of acquisition Amount at which asset

is converted in to stock
in trade

Nil Nil Nil Nil

16 Amounts not credited to the profit and loss account, being: -
a The items falling within the scope of section 28.

Description Amount
Nil 0

b The proforma credits, drawbacks, refund of duty of customs or excise or service tax, or refund
of sales tax or value added tax or Goods & Services Tax, where such credits, drawbacks or
refund are admitted as due by the authorities concerned.

Description Amount
Nil Nil

c Escalation claims accepted during the previous year.
Description Amount

Nil 0

d Any other item of income.
Description Amount

Nil 0

e Capital receipt, if any.
Description Amount

Nil 0

17 Where any land or building or both is transferred during the previous year for a consideration less
than value adopted or assessed or assessable by any authority of a State Government referred to in
section 43CA or 50C, please furnish:

Details of
property

Countr
y

Address
Line 1

Address
Line 2

Zip Code
/

Pin Code

City / Town
/ District

State Conside
ration

receive
d or

accrued

Value
adopted

or
assessed

or
assessabl

e

Whether
provisions
of second
proviso

to
sub-section

(1) of
section
43CA or



fourth
proviso to
clause (x)

of
subsection

(2) of
section 56
applicable?

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

18 Particulars of depreciation allowable as per the Income-tax Act, 1961 in respect of each asset or
block of assets, as the case may be, in the following Form :-

Me
tho
d
of
De
pre
cia
tio
n

Descripti
on of the
block of
assets

Rate
of

deprec
iation

Openi
ng

WDV

Adjust
ment
made
to the
WDV
u/s

115BA
C/115
BAD
(for
AY

2021-
22

only)

Adjust
ment
made

to
the

WDV
of

Intang
ible

asset
due
to

excludi
ng

Adju
sted
WDV

Additions Deduc
tions

Other
Adjust
ments,
if Any

Deprec
iation
allowa

ble

WDV
at the
end

of the
year

value
of

goodw
ill of

a

Purch
ase

value

Adjustment on
account of

Total
value of
purchas

e

busine
ss
or

profes
sion

CENV
AT

Chang
e in
rate
of

excha
nge

Subsi
dy/Gr

ant

W
DV

(18c)
Plant &
Machiner
y @
40%-
Sec
32(1)(ii)

40% 16958
8

0 0 1695
88

58814 0 0 0 58814 0 0 89531 13887
1

W
DV

(18a)
Plant &
Machiner
y @
15%-
Sec
32(1)(ii)

15% 45662
962

0 0 4566
2962

18526
81

0 0 0 1852681 0 0 700631
1

40509
332

W
DV

(18s)
Intangibl
e Assets
@ 25%-
Sec
32(1)(ii)

25% 0 0 0 0 77150 0 0 0 77150 0 0 9644 67506

W
DV

(18r)
Furnitur
es &
Fittings
@ 10%-
Sec
32(1)(ii)

10% 52521
6

0 0 5252
16

16375
2

0 0 0 163752 0 0 60915 62805
3

W
DV

(18l)
Building
@ 10%-
Sec
32(1)(ii)

10% 86032
83

0 0 8603
283

20285
5

0 0 0 202855 0 0 871661 79344
77

Total 54961
049

0 0 5496
1049

2355
252

0 0 0 235525
2

0 0 80380
62

4927
8239

Additions : (18c) Plant & Machinery @ 40%- Sec 32(1)(ii)
Date of

purchase
Date of put

to use
Amount MODVAT Exchange

rate change
Subsidy

grant
Total

Amount
20/04/2022 20/04/2022 28686 0 0 0 28686



24/09/2022 24/09/2022 20975 0 0 0 20975
07/12/2022 07/12/2022 9153 0 0 0 9153

Total 58814 0 0 0 58814

Additions : (18l) Building @ 10%- Sec 32(1)(ii)
Date of

purchase
Date of put

to use
Amount MODVAT Exchange

rate change
Subsidy

grant
Total

Amount
21/09/2022 21/09/2022 23800 0 0 0 23800
24/03/2023 24/03/2023 152100 0 0 0 152100
24/03/2023 24/03/2023 14455 0 0 0 14455
24/03/2023 24/03/2023 12500 0 0 0 12500

Total 202855 0 0 0 202855

Additions : (18r) Furnitures & Fittings @ 10%- Sec 32(1)(ii)
Date of

purchase
Date of put

to use
Amount MODVAT Exchange

rate change
Subsidy

grant
Total

Amount
30/05/2022 30/05/2022 700 0 0 0 700
30/05/2022 30/05/2022 1950 0 0 0 1950
30/05/2022 30/05/2022 1450 0 0 0 1450
15/10/2022 15/10/2022 45234 0 0 0 45234
04/01/2023 04/01/2023 10695 0 0 0 10695
16/02/2023 16/02/2023 31356 0 0 0 31356
16/03/2023 16/03/2023 55657 0 0 0 55657
17/03/2023 17/03/2023 16710 0 0 0 16710

Total 163752 0 0 0 163752

Additions : (18s) Intangible Assets @ 25%- Sec 32(1)(ii)
Date of

purchase
Date of put

to use
Amount MODVAT Exchange

rate change
Subsidy

grant
Total

Amount
03/02/2023 03/02/2023 77150 0 0 0 77150

Total 77150 0 0 0 77150

Additions : (18a) Plant & Machinery @ 15%- Sec 32(1)(ii)
Date of

purchase
Date of put

to use
Amount MODVAT Exchange

rate change
Subsidy

grant
Total

Amount
01/04/2022 01/04/2022 160504 0 0 0 160504
30/07/2022 30/07/2022 3220 0 0 0 3220
31/08/2022 31/08/2022 24375 0 0 0 24375
30/09/2022 30/09/2022 50781 0 0 0 50781
16/11/2022 16/11/2022 1401350 0 0 0 1401350
19/01/2023 19/01/2023 3227 0 0 0 3227
30/01/2023 30/01/2023 4200 0 0 0 4200
10/02/2023 10/02/2023 39844 0 0 0 39844
15/02/2023 15/02/2023 7500 0 0 0 7500
15/02/2023 15/02/2023 11420 0 0 0 11420
15/02/2023 15/02/2023 3660 0 0 0 3660
15/02/2023 15/02/2023 6700 0 0 0 6700
15/02/2023 15/02/2023 1850 0 0 0 1850
15/02/2023 15/02/2023 2490 0 0 0 2490
15/02/2023 15/02/2023 23600 0 0 0 23600
15/02/2023 15/02/2023 27495 0 0 0 27495



15/02/2023 15/02/2023 12396 0 0 0 12396
15/02/2023 15/02/2023 410 0 0 0 410
15/02/2023 15/02/2023 1660 0 0 0 1660
23/02/2023 23/02/2023 43734 0 0 0 43734
20/03/2023 20/03/2023 22265 0 0 0 22265

Total 1852681 0 0 0 1852681

19 Amount admissible under sections 32AC / 33AB / 33ABA / 35 / 35ABB / 35AC / 35CCA / 35CCB /
35D / 35DD / 35DDA / 35E

Section Amount debited to profit
and loss account

Amounts admissible as per the provisions of
the Income-tax Act, 1961 and also fulfils the

conditions, if any specified under the
relevant 14 provisions of Income-tax

Act,1961 or Income-tax Rules,1962 or any
other guidelines, circular, etc., issued in this

behalf.
Nil Nil Nil

20 a Any sum paid to an employee as bonus or commission for services rendered, where such sum
was otherwise payable to him as profits or dividend. [section 36(1)(ii)]

Description Amount
Nil 0

b Details of contributions received from employees for various funds as referred to in section
36(1)(va):

Nature of fund Sum received
from

employees

Due date for
payment

The actual
amount paid

The actual date
of payment to
the concerned

authorities
Provident Fund 119769 15/02/2023 119769 13/02/2023
Provident Fund 44280 15/07/2022 44280 15/07/2022
Provident Fund 138400 15/04/2023 138400 15/04/2023
Provident Fund 130727 15/03/2023 130727 15/03/2023
Provident Fund 109411 15/01/2023 109411 15/01/2023
Provident Fund 71128 15/10/2022 71128 17/10/2022
Provident Fund 93252 15/12/2022 93252 12/12/2022
Provident Fund 40362 15/06/2022 40362 15/06/2022
Provident Fund 46914 15/09/2022 46914 19/09/2022
Provident Fund 41526 15/08/2022 41526 19/08/2022
Provident Fund 27401 15/05/2022 27401 15/05/2022
Provident Fund 82815 15/11/2022 82815 11/11/2022

21 a Please furnish the details of amounts debited to the profit and loss account, being in the nature
of capital, personal, advertisement expenditure etc.
Capital expenditure

Particulars Amount
Nil 0

Personal expenditure
Particulars Amount

Nil 0

Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by
a political party

Particulars Amount
Nil 0



Expenditure incurred at clubs being entrance fees and subscriptions
Particulars Amount

Nil 0

Expenditure incurred at clubs being cost for club services and facilities used
Particulars Amount

Nil 0

Expenditure by way of penalty or fine for violation of any law for the time being force
Particulars Amount

Nil 0

Expenditure by way of any other penalty or fine not covered above
Particulars Amount

Nil 0

Expenditure incurred for any purpose which is an offence or which is prohibited by law
Particulars Amount

Nil 0

b Amounts inadmissible under section 40(a):-
i. as payment to non-resident referred to in sub-clause (i)
(A) Details of payment on which tax is not deducted:

Date of
payment

Amount of
payment

Nature of
payment

Name of
the payee

PAN of the
payee

Aadhaar of
the payee

Address of
the payee

Nil Nil Nil Nil Nil Nil Nil

(B) Details of payment on which tax has been deducted but has not been paid during the
previous year or in the subsequent year before the expiry of time prescribed under section
200(1)

Date of
payment

Amount
of

payment

Nature of
payment

Name of
the payee

PAN of
the payee

Aadhaar
of the
payee

Address
of the
payee

Amount
of tax

deducted
Nil Nil Nil Nil Nil Nil Nil Nil

ii. as payment referred to in sub-clause (ia)
(A) Details of payment on which tax is not deducted:

Date of
payment

Amount of
payment

Nature of
payment

Name of
the payee

PAN of the
payee

Aadhaar of
the payee

Address of
the payee

Nil Nil Nil Nil Nil Nil Nil

(B) Details of payment on which tax has been deducted but has not been paid on or before the
due date specified in sub- section (1) of section 139
Date of

payment
Amount

of
payment

Nature
of

payment

Name of
the

payee

PAN of
the

payee

Aadhaar
of the
payee

Address
of the
payee

Amount
of tax

deducte
d

Amount
out of
(VI)

deposit
ed, if
any

Nil Nil Nil Nil Nil Nil Nil Nil Nil

iii. as payment referred to in sub-clause (ib)
(A) Details of payment on which levy is not deducted:

Date of
payment

Amount of
payment

Nature of
payment

Name of
the payee

PAN of the
payee

Aadhaar of
the payee

Address of
the payee

Nil Nil Nil Nil Nil Nil Nil

(B) Details of payment on which levy has been deducted but has not been paid on or before the
due date specified in sub- section (1) of section 139
Date of Amount Nature Name of PAN of Aadhaar Address Amount Amount



payment of
payment

of
payment

the
payee

the
payee

of the
payee

of the
payee

of levy
deducte

d

out of
(VI)

deposit
ed, if
any

Nil Nil Nil Nil Nil Nil Nil Nil Nil

iv. Fringe benefit tax under sub-clause (ic) 0

v. Wealth tax under sub-clause (iia) 0

vi. Royalty, license fee, service fee etc. under sub-clause (iib) 0

vii. Salary payable outside India to a non resident without TDS etc. Under sub-clause (iii)
Date of

payment
Amount of
payment

Name of the
payee

PAN of the
payee

Aadhaar of
the payee

Address of
the payee

Nil Nil Nil Nil Nil Nil

viii. Payment to PF/other fund etc. under sub-clause (iv) 0

ix. Tax paid by employer for perquisites under sub-clause (v) 0

c Amounts debited to profit and loss account being, interest, salary, bonus, commission or
remuneration inadmissible under section 40(b)/40(ba) and computation thereof

Particulars Section Amount
debited to
P/L A/C

Amount
admissible

Amount
inadmissible

Remarks

Nil Nil Nil Nil Nil Nil

d Disallowance/deemed income under section 40A(3):
(A) On the basis of the examination of books of account and other
relevant documents/evidence, whether the expenditure covered
under section 40A(3) read with rule 6DD were made by account
payee cheque drawn on a bank or account payee bank draft. If not,
please furnish the details

No

Date of
payment

Nature of
payment

Amount Name of the
payee

PAN of the
payee

Aadhaar of
the payee

Nil Nil Nil Nil Nil

(B) On the basis of the examination of books of account and other
relevant documents/evidence, whether the payment referred to in
section 40A(3A) read with rule 6DD were made by account payee
cheque drawn on a bank or account payee bank draft If not, please
furnish the details of amount deemed to be the profits and gains of
business or profession under section 40A(3A)

No

Date of
payment

Nature of
payment

Amount Name of the
payee

PAN of the
payee

Aadhaar of
the payee

Nil Nil Nil Nil Nil

e provision for payment of gratuity not allowable under section 40A(7) 0

f any sum paid by the assessee as an employer not allowable under
section 40A(9)

0

g Particulars of any liability of a contingent nature
Nature of liability Amount

Nil 0

h Amount of deduction inadmissible in terms of section 14A in respect of the expenditure
incurred in relation to income which does not form part of the total income

Particulars Amount
Nil 0



i amount inadmissible under the proviso to section 36(1)(iii) 0

22 Amount of interest inadmissible under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006.

0

23 Particulars of any payment made to persons specified under section 40A (2)(b).
Name of

related party
PAN Aadhaar Relation Nature of

Transaction
Payment

Made
(Amount)

SHRAVANKUMA
R GUPTA

DIRECTOR INTEREST ON
UNSECURED
LOANS

390289

MAITRY J
GHAEL

DIRECTOR INTEREST ON
UNSECURED
LOANS

303750

24 Amounts deemed to be profits and gains under section 32AC or 32AD or 33AB or 33AC or 33ABA.
Section Description Amount

Nil Nil Nil

25 Any amounts of profits chargeable to tax under section 41 and computation thereof
Name of party Amount of

income
Section Description of

transaction
Computation

Nil Nil Nil Nil Nil

26 (i) In respect of any sum referred to in clause (a),(b),(c),(d),(e),(f) or (g) of section 43B, the
liability for which:-
A Pre-existed on the first day of the previous year but was not allowed in the assessment of any

preceding previous year and was:-
(a) Paid during the previous year

Section Nature of Liability Amount
Nil Nil Nil

(b) Not paid during the previous year;
Section Nature of Liability Amount

Nil Nil Nil

B Was incurred in the previous year and was:-
(a) paid on or before the due date for furnishing the return  of income of the previous year
139(1);

Section Nature of Liability Amount
Sec 43B(b) -provident
/superannuation/gratuity/other
fund

PROVIDENT FUND 786417

Sec 43B(a) -tax , duty,cess,fee
etc

PROFESSIONAL TAX 2000

(b) Not paid on or before the aforesaid date.
Section Nature of Liability Amount

Sec 43B(b) -provident
/superannuation/gratuity/other
fund

PROVIDENT FUND 159568

state whether sales tax,goods & services Tax, customs duty, excise duty No



or any other indirect tax,levy,cess,impost etc.is passed through the profit
and loss account

27 a Amount of Central Value Added Tax Credits/ Input Tax Credit (ITC)
availed of or utilised during the previous year and its treatment in
profit and loss account and treatment of outstanding Central Value
Added Tax Credits/Input Tax Credit(ITC) in accounts.

No

CENVAT / ITC Amount Treatment in Profit & Loss
/  Accounts

Opening Balance
Credit Availed
Credit Utilized
Closing / outstanding Balance

b Particulars of income or expenditure of prior period credited or debited to the profit and loss
account.:-

Type Particular Amount Prior period
Nil Nil Nil Nil

28 Whether during the previous year the assessee has received any
property, being share of a company not being a company in which the
public are substantially interested, without consideration or for
inadequate consideration as referred to in section 56(2)(viia), if yes,
please furnish the details of the same.

No

Name of
the person

from
which
shares

received

PAN of
the

person

Aadhar of
the person

Name of
the

company
from
which
shares

received

CIN of the
company

No. of
shares

received

Amount of
considerati

on paid

Fair
market
value of
shares

Nil Nil Nil Nil Nil Nil Nil Nil

29 Whether during the previous year the assessee received any
consideration for issue of shares which exceeds the fair market value of
the shares as referred to in section 56(2)(viib), if yes, please furnish the
details of the same.

No

Name of the
person from

which
consideration
received for

issue of
shares

PAN of the
person

Aadhar of the
person

No. of shares Amount of
consideration

received

Fair market
value of the

shares

Nil Nil Nil Nil Nil Nil

A Whether any amount is to be included as income chargeable under
the head ‘income from other sources’ as referred to in clause (ix) of
sub-section (2) of section 56, If yes, please furnish the following
details:

No

Nature of income Amount
Nil Nil

B Whether any amount is to be included as income chargeable under
the head ‘income from other sources’ as referred to in clause (x) of
sub-section (2) of section 56, If yes, please furnish the following
details:

No



Nature of income Amount
Nil Nil

30 Details of any amount borrowed on hundi or any amount due thereon
(including interest on the amount borrowed) repaid, otherwise than
through an account payee cheque,(Section 69D)

No

Name of
person from

whom
amount

borrowed
or repaid on

hundi

PAN of the
person

Aadhaar of
the person

Address of
the person

Amount
borrowed

Date of
borrowing

Amount
due

including
interest

Amount
repaid

Date of
repayment

Nil Nil Nil Nil Nil Nil Nil Nil Nil

A Whether primary adjustment to transfer price, as referred to in
sub-section (1) of section 92CE, has been made during the previous
year, If yes, please furnish the following details

No

Under which
clause of

sub-section
(1) of section
92CE primary
adjustment

is made?

Amount of
primary

adjustment

Whether the
excess
money

available with
the

associated
enterprise is
required to

be
repatriated to
India as per

the
provisions of
sub-section

(2) of section
92CE

If yes,
whether the

excess money
has been

repatriated
within the
prescribed

time

If no, the
amount (in

Rs.) of
imputed
interest

income on
such excess

money which
has not been
repatriated
within the
prescribed

time

Expected
date of

repatriation
of money

Nil Nil Nil Nil Nil Nil

B Whether the assessee has incurred expenditure during the previous
year by way of interest or of similar nature exceeding one crore
rupees as referred to in sub-section (1) of section 94B, If yes, please
furnish the following details

No

Amount of
expenditure by
way of interest

or of similar
nature incurred

Earnings before
interest, tax,

depreciation and
amortization

(EBITDA) during
the previous

year

Amount (in Rs.)
of expenditure

by way of
interest or of

similar nature as
per (i) above

which exceeds
30% of EBITDA
as per (ii) above

Details of
interest

expenditure
brought forward

as per
sub-section (4)
of section 94B

Details of
interest

expenditure
carried forward

as per
sub-section (4)
of section 94B

A.Y. Amount A.Y. Amoun
t

Nil Nil Nil Nil Nil Nil Nil

C Whether the assessee has entered into an impermissible avoidance
arrangement,as referred to in section 96, during the previous year.
(This Clause is applicable from 1st April,2022)

No

Nature of the impermissible
 avoidance arrangement

Specify Others Amount (in Rs.) of tax
benefit in the previous year

arising, in
 aggregate, to all the

parties to the arrangement:
Nil Nil Nil



31 a Particulars of each loan or deposit in an amount exceeding the limit
specified in section 269SS taken or accepted during the previous
year :-

AS PER ANNEXURE 'I'

b Particulars of each specified sum in an amount exceeding the limit specified in section 269SS
taken or accepted during the previous year:-
Name of the
person from

whom
specified
sum is

received

Address of
the person
from whom

specified
sum is

received

PAN of the
person from

whom
specified
sum is

received

Aadhaar of
the person
from whom

specified
sum is

received

Amount of
specified

sum taken or
accepted

Whether the
specified
sum was
taken or

accepted by
cheque or

bank draft or
use of

electronic
clearing
system

through a
bank

account

In case the
specified
sum was
taken or

accepted by
cheque or
bank draft,
whether the
same was
taken or

accepted by
an account

payee
cheque or
an account
payee bank

draft
Nil Nil Nil Nil Nil Nil Nil

(a) Particulars of each receipt in an amount exceeding the limit specified in section 269ST, in
aggregate from a person in a day or in respect of a single transaction or in respect of
transactions relating to one event or occasion from a person, during the previous year, where
such receipt is otherwise than by a cheque or bank draft or use of electronic clearing system
through a bank account

Name of
the Payer

Address of
the Payer

PAN of the
Payer

Aadhaar of
the Payer

Nature of
transaction

Amount of
receipt

Date Of
receipt

Nil Nil Nil Nil Nil Nil Nil

(b) Particulars of each receipt in an amount exceeding the limit specified in section 269ST, in
aggregate from a person in a day or in respect of a single transaction or in respect of
transactions relating to one event or occasion from a person, received by a cheque or bank
draft, not being an account payee cheque or an account payee bank draft, during the previous
year :-

Name of the
Payer

Address of the
Payer

PAN of the Payer Aadhaar of the
Payer

Amount of
receipt

Nil Nil Nil Nil Nil

(c) Particulars of each payment made in an amount exceeding the limit specified in section
269ST, in aggregate to a person in a day or in respect of a single transaction or in respect of
transactions relating to one event or occasion to a person, otherwise than by a cheque or bank
draft or use of electronic clearing system through a bank account during the previous year

Name of
the Payee

Address of
the Payee

PAN of the
Payee

Aadhaar of
the Payee

Nature of
transaction

Amount of
Payment

Date Of
Payment

Nil Nil Nil Nil Nil Nil Nil

(d) Particulars of each payment in an amount exceeding the limit specified in section 269ST, in
aggregate to a person in a day or in respect of a single transaction or in respect of transactions
relating to one event or occasion to a person, made by a cheque or bank draft, not being an
account payee cheque or an account payee bank draft, during the previous year

Name of the
Payee

Address of the
Payee

PAN of the
Payee

Aadhaar of the
Payee

Amount of
Payment

Nil Nil Nil Nil Nil

c Particulars of each repayment of loan or deposit or any specified
advance in an amount exceeding the limit specified in section 269T
made during the previous year:—

AS PER ANNEXURE 'II'



d Particulars of repayment of loan or deposit or any specified advance in an amount exceeding
the limit specified in section 269T received otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account during the previous year:—

Name of the
payer

Address of the
payer

PAN of the payer Aadhaar of the
payer

Amount of loan
or deposit or
any specified

advance
received

otherwise than
by a cheque or
bank draft or

use of
electronic

clearing system
through a bank
account during

the previous
year

Nil Nil Nil Nil Nil

e Particulars of repayment of loan or deposit or any specified advance in an amount exceeding
the limit specified in section 269T received by a cheque or bank draft which is not an account
payee cheque or account payee bank draft during the previous year:—

Name of the
payer

Address of the
payer

PAN of the payer Aadhaar of the
payer

Amount of loan
or deposit or
any specified

advance
received by a
cheque or a
bank draft

which is not an
account payee

cheque or
account payee

bank draft
during the

previous year
Nil Nil Nil Nil Nil

32 a Details of brought forward loss or depreciation allowance, in the following manner, to extent
available:-

SN A. Y. Nature of
loss

/Depreciat
ion

allowance

Amount as
returned

All losses /
allowances

not
allowed
under

section
115BAA /
115BAC /
115BAD

Amount as
adjusted

by
withdrawal

of
additional

depreciatio
n on

account of
opting for
taxation

under
section

115BAC /
115BAD
(To be

filled in for
assessmen

t year
2021-22

only)

Amount as
assessed

Order U/S
& Date

Remarks

Nil Nil Nil Nil Nil Nil Nil Nil Nil

b Whether a change in shareholding of the company has taken place in No



the previous year due to which the losses incurred prior to the
previous year cannot be allowed to be carried forward in terms of
section 79.

c Whether the assessee has incurred any speculation loss referred to in
section 73 during the previous year, If yes, please furnish the details
of the same.

No

d Whether the assessee has incurred any loss referred to in section
73A in respect of any specified business during the previous year.

No

e In case of a company, please state that whether the company is
deemed to be carrying on a speculation business as referred in
explanation to section 73.

No

33 Section-wise details of deductions, if any, admissible under Chapter VIA
or Chapter III (Section 10A, Section 10AA).

No

Section under
which deduction

is claimed

Amounts admissible as per the provision of the Income-tax Act, 1961
and fulfils the conditions, if any, specified under the relevant

provisions of Income-tax Act, 1961 or Income-tax Rules,1962 or any
other guidelines, circular, etc, issued in this behalf.

Nil Nil

34 a Whether the assessee is required to deduct or collect tax as per the
provisions of Chapter XVII-B or Chapter XVII-BB, if yes please
furnish:

Yes

TAN Section Nature
of

payment

Total
amount

of
payment

or
receipt
of the
nature

specified
in

column
(3)

Total
amount

on which
tax was
required

to be
deducte

d or
collected

out of
(4)

Total
amount

on which
tax was
deducte

d or
collected

at
specified
rate out
of (5)

Amount
of tax

deducte
d or

collected
out of

(6)

Total
amount

on which
tax was
deducte

d or
collected
at less
than

specified
rate out
of (7)

Amount
of tax

deducte
d or

collected
on (8)

Amount
of tax

deducte
d or

collecte
d not

deposit
ed to
the

credit
of the

Central
Govern
ment
out of

(6) and
(8)

1 2 3 4 5 6 7 8 9 10
SRTC032

92C
194Q Payment

of certain
sums for
purchase
of goods

2050898
77

20508987
7

2050898
77

205092 0 0 0

SRTC032
92C

194J Fees for
professio
nal or
technical
services

2006750 2006750 2006750 200675 0 0 0

SRTC032
92C

194C Payments
to
contracto
rs

1128976
4

11289764 1128976
4

155768 0 0 0

SRTC032 194H Commissi 364281 364281 364281 18215 0 0 0



92C on or
brokerag
e

SRTC032
92C

192 Salary 1310000 1310000 1310000 56500 0 0 0

b Whether the assessee is required to furnish the statement of tax
deducted or tax collected, If yes ,please furnish the details:

Yes

TAN Type of Form Due date for
furnishing

Date of
furnishing, if

furnished

Whether the
statement of
tax deducted
or collected

contains
information

about all
transactions

which are
required to
be reported

If not,
please

furnish list
of

details/trans
actions

which are
not reported

SRTC03292C Form 24Q 31/05/2023 06/06/2023 Yes
SRTC03292C Form 26Q 31/01/2023 31/01/2023 Yes
SRTC03292C Form 24Q 31/01/2023 04/02/2023 Yes
SRTC03292C Form 24Q 31/10/2022 31/10/2022 Yes
SRTC03292C Form 26Q 30/11/2022 29/11/2022 Yes
SRTC03292C Form 24Q 01/08/2022 31/07/2022 Yes
SRTC03292C Form 26Q 01/08/2022 30/07/2022 Yes
SRTC03292C Form 26Q 31/05/2023 31/05/2023 Yes

c Whether the assessee is liable to pay interest under section 201(1A)
or section 206C(7). If yes, please furnish:

Yes

TAN Amount of interest
under section

201(1A)/206C(7) is
payable

Amount paid out of
column (2)

Date of payment.

SRTC03292C 0 616 06/05/2023
SRTC03292C 0 113 10/05/2023
SRTC03292C 0 50 06/05/2023
SRTC03292C 0 4000 31/07/2023
SRTC03292C 227 27 27/08/2022
SRTC03292C 0 153 29/11/2022
SRTC03292C 5307 16 06/05/2023
SRTC03292C 252 0
SRTC03292C 0 317 30/05/2023

35 a In the case  of a trading concern, give quantitative details of principal items of goods traded
Item Name Unit Opening

stock
Purchase
during the
previous

year

Sale during
the

previous
year

Closing
Stock

Shortage/
Excess, if

any

Nil Nil Nil Nil Nil Nil Nil

b In the case of manufacturing concern, give quantitative details of the principal items of raw
materials, finished products any by-products
(A) Raw materials

Item
Name

Unit Openin
g stock

Purchas
e

during
the

previou
s year

Consum
ption

during
previou
s year

Sales
during
previou
s year

Closing
Stock

Yield of
finished
product

% of
yield

Shorta
ge/Exc
ess, if
any



Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

(B) Finished products
Item
Name

Unit Opening
stock

Purchase
during the
previous

year

quantity
manufact

ured
during

the
previous

year

Sales
during

previous
year

Closing
Stock

Shortage
/Excess,

if any

Nil Nil Nil Nil Nil Nil Nil Nil

(C) By products
Item
Name

Unit Opening
stock

Purchase
during the
previous

year

quantity
manufact

ured
during

the
previous

year

Sales
during

previous
year

Closing
Stock

Shortage
/Excess,

if any

Nil Nil Nil Nil Nil Nil Nil Nil

36 A Whether the assessee has received any amount in the nature of
dividend as referred to in sub-clause (e) of clause (22) of section 2,
If yes, please furnish the following details:-

No

Amount received Date of receipt
Nil Nil

37 Whether any cost audit was carried out. ?" No

38 Whether any audit was conducted under the Central Excise Act, 1944. ? No

39 Whether any audit was conducted under section 72A of the Finance
Act,1994 in relation to valuation of taxable services, finance act 1994 in
relation to valuation  of taxable service as may be reported/identified by
the auditor. ?

No

40 Details regarding turnover, gross profit, etc., for the previous year and preceding previous year:
Particulars Previous year Preceding previous year

Total turnover of the assesse 480498194 146544646
Gross profit/turnover 70556979 48049819

4
14.68 53245079 14654464

6
36.33

Net profit/turnover 22729769 48049819
4

4.73 25431019 14654464
6

17.35

Stock-in-trade/turnover 70529667 48049819
4

14.68 38589676 14654464
6

26.33

Material consumed/Finished
goods produced

Nil 0 0 0.00

41 Please furnish the details of demand raised or refund issued during the previous year under any tax
laws other than Income tax Act, 1961 and Wealth tax Act, 1957 alongwith details of relevant



proceedings.
Financial year

to which
demand/refun

d relates to

Name of other
tax law

Type (Demand
raised/Refund

received)

Date of
demand

raised/refund
received

Amount Remarks

Nil Nil Nil Nil Nil Nil

42 Whether the assessee is required to furnish statement in Form No.61 or
Form No. 61A or Form No. 61B, If yes, please furnish

No

Income-tax
Department
Reporting

Entity
Identification

Number

Type of Form Due date for
furnishing

Date of
furnishing, if

furnished

Whether the
Form contains

information
about all
details/

transactions
which are

required to be
reported

If not, please
furnish list of

the
details/trans

actions
which are

not reported

Nil Nil Nil Nil Nil Nil

43 Whether the assessee or its parent entity or alternate reporting entity is
liable to furnish the report as referred to in sub-section (2) of section
286:

No

if yes, please furnish the following details:
Whether report has

been furnished by the
assessee or its parent
entity or an alternate

reporting entity

Name of parent entity Name of alternate
reporting entity (if

applicable)

Date of furnishing of
report

Nil Nil Nil Nil
If Not due , please enter expected date of furnishing the report



44 Break-up of total expenditure of entities registered or not registered under the GST.
(This Clause is applicable from 1st April,2022)
Total amount

of
Expenditure

incurred
during the

year

Expenditure in respect of entities registered under GST Expenditure
relating to
entities not
registered
under GST

Relating to
goods or
services

exempt from
GST

Relating to
entities falling

under
composition

scheme

Relating to
other

registered
entities

Total payment
 to registered

entities

Nil Nil Nil Nil Nil Nil

For GOYAL RATHI & ASSOCIATES
Chartered Accountants

Kushal Ashok Rathi
Partner

M. No. : 144126
FRN : 0139190W

Date   : 04/09/2023
Place  : Surat

401, Reegus Business Centre, New City Light
Road, Surat-395007 Gujarat



Annexure 'I'

Particulars of each loan or deposit in an amount exceeding the limit specified in section
269SS taken or accepted during the previous year.

S
N

Name of
the lender

or
depositor:

Address of
the lender

or
depositor:

PAN of
the

lender or
depositor

:

Aadhaar of
the lender

or
depositor:

Amount
of loan

or 
deposit
taken or
accepte

d:

Whether
the

loan/
deposit 

was
squared

up 
during
Previou
s Year:

Maxim
um

amou
nt 

outsta
nding
in the 
accou
nt at
any

time 
during
Previo

us
Year:

Whether
the

loan/de
posit 
was

taken or
accepte

d 
by

cheque
or bank
draft 
or use

of
electron

ic 
clearing
system

through 
a bank
account

in case
loan or
deposit

was
taken or
accepted

by cheque

or bank
draft,

whether
the 

same was
taken or
accepted 

by an
account
payee

cheque 
or an

account
payee
bank
draft

1AMITABEN
NILESH
SOLANKI

SURAT 2500000 No 25000
00

Yes-Cheq
ue

Account
payee
cheque

2JENISH
GHAEL

SURAT 550000 No 43059
46

Yes-Cheq
ue

Account
payee
cheque

3MINABEN
PATEL

SURAT 570834 No 77083
4

Yes-Cheq
ue

Account
payee
cheque

4PINALBEN
VIRALKUM
AR JANI 

SURAT 570833 No 77083
3

Yes-Cheq
ue

Account
payee
cheque

5SHARDA
RAJNIKANT
GOTAWALA

SURAT 1800000 No 25000
00

Yes-Cheq
ue

Account
payee
cheque

6SHILPABEN
GOVINDBH
AI

SURAT 570843 No 77084
3

Yes-Cheq
ue

Account
payee
cheque

7SURBHI
SAHU

SURAT 1110000 No 11000
00

Yes-Cheq
ue

Account
payee
cheque

8SHRAVAN
KUMAR
GUPTA

SURAT 550000 No 13758
839

Yes-Cheq
ue

Account
payee
cheque

Annexure 'II'

Particulars of each repayment of loan or deposit or any specified advance in an amount
exceeding the limit specified in section 269T made during the previous year.



S
N

Name of
Payee:

Addres
s of

Payee

  PAN
of

Payee: 
Aadhaar
of Payee:

Amount of
the

repayment
:

Maximum
amount

outstanding

in the
account at
any time
 during

Previous
Year:

Whether the
repayment

was 
made by

cheque or
bank draft 
or use of
electronic
clearing 
system

through a
bank

account

In case the
repayment
was made

by cheque or
bank draft,

whether
the same was

repaid by
an account

payee cheque
or an 

account
payee bank

draft
1 JENISH

GHAEL HUF
SURAT 2100000 2100000 Yes-Cheque Account payee

cheque
2 JENISH

GHAEL
SURAT 2505000 4305949 Yes-Cheque Account payee

cheque
3 NITA DAVE SURAT 247500 3147375 Yes-Cheque Account payee

cheque
4 SHRAVAN

KUMAR
GUPTA

SUTAT 3672187 13758839 Yes-Cheque Account payee
cheque
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Significant Accounting Policies and Notes on Accounts 
For COSMIC PV POWER PRIVATE LIMITED. 

 
 

Basis of Preparation: 
The financial statements of the Company have been prepared in accordance 

with generally accepted accounting principles in India (Indian GAAP).These 

financial statements have been prepared to comply in all material respects 
with the Accounting Standards notified by Companies (Accounting 

Standards) Rules, 2006, (as amended) and the relevant provisions of the 

Companies Act, 2013. The financial statements have been prepared under 
the historical cost convention on an accrual basis and going concern basis. 

The accounting policies have been consistently applied by the company are 

consistent with those used in the previous year. 
 
Use of Estimates: 
The preparation of financial statements in conformity with generally 
accepted accounting principles requires management to make estimates and 

assumptions that affect the reported amounts of assets and liabilities and 

disclosure of contingent liabilities at the date of the financial statements and 
the results of operations during the reporting period. Although these 

estimates are based upon management's best knowledge of current events 

and actions, actual results could differ from these estimates. 
 
1. Tangible Fixed Assets & Intangible Fixed Assets: 
Company has purchased Computer Equipment’s, Electric Equipment’s and 
Plant and machinery during the year. 

 
2. Investments: 
Company has not invested in any Asset, where the acquisition cost is the 

fair value of the shares or securities. 

 
3. Inventories: 
The company has Closing Stock of Rs.7,05,29,667/- as on 31st march 
2023. 

 
4. Taxation: 
Company make an Income Tax Provision of Rs.41,84,424/- during the year. 

Income tax payable in India is determined in accordance with the provisions 

of the Income Tax Act, 1961. 
 
5. Earnings Per Share: 
Basic earnings per share are calculated by dividing the net profit or loss for 
the period attributable to equity shareholders by the number of equity 

shares outstanding during the period. Company’s Current Basic EPS is of 

Rs.12.54/-. 
 

 

 



6. Provisions: 
Provisions is recognized when there exists a present obligation as a result of 

past events and it is probable that an outflow of resources embodying 

economic benefits will be required to settle the obligation, and a reliable 
estimate can be made of the amount of the obligation. Provisions are not 

discounted to present value and are determined based on best estimates 

required to settle the obligation at the reporting date. These estimates are 
reviewed at each reporting date and adjusted to reflect the current best 

estimates. In this regards, Company make an Income Tax Provision of 

Rs.41,84,424/- during the year. 
 
7. Cash and Cash Equivalent: 
Cash and cash equivalents comprises cash at bank and in hand and short 
term deposits with banks with an original maturity of three months or less. 

 
8. Loan & Advances to Directors & Related Party : 
Company has not granted loan to the related party. 
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